
  
 
 
 
 
 
 
 
 

WEST VALLEY WATER DISTRICT 
855 W. Base Line Road, Rialto, CA 92376 
PH: (909) 875-1804   FAX: (909) 875-1849 

 
 

POLICY REVIEW AND OVERSIGHT COMMITTEE MEETING 
AGENDA 

  
 

TUESDAY, JUNE 27, 2023 - 6:00 PM 
 

NOTICE IS HEREBY GIVEN that West Valley Water District has called a meeting of the Policy 
Review and Oversight Committee to meet in the Administrative Conference Room, 855 W. Base 
Line Road, Rialto, CA 92376. 
 
 

BOARD OF DIRECTORS 
 

President Gregory Young, Chair 
Director Kelvin Moore 

 
 
 

Members of the public may attend the meeting in person at 855 W. Base Line Road, Rialto, 
CA 92376, or you may join the meeting using Zoom by clicking this link: 
https://us02web.zoom.us/j/8402937790. Public comment may be submitted via Zoom, by 
telephone by calling the following number and access code: Dial: (888) 475-4499, Access 
Code: 840-293-7790, or via email to administration@wvwd.org. 
 

If you require additional assistance, please contact administration@wvwd.org. 
 

https://us02web.zoom.us/j/8402937790
mailto:administration@wvwd.org
mailto:administration@wvwd.org


 

 

I. CALL TO ORDER 

II. PUBLIC PARTICIPATION 

The public may address the Board on matters within its jurisdiction.  Speakers are requested to keep their comments to 

no more than three (3) minutes.  However, the Board of Directors is prohibited by State Law to take action on items 

not included on the printed agenda. 

III. DISCUSSION ITEMS 

1. Updates to the Policy Review and Oversight Committee 

2. Reserve Policy. 

IV. ADJOURN 

 
 
 
 
DECLARATION OF POSTING:  
 
I declare under penalty of perjury, that I am employed by the West Valley Water District and 
posted the foregoing Policy Review and Oversight Committee Agenda at the District 
Offices on June 21, 2023. 

 

 

 
 
Elvia Dominguez, Board Secretary  

 



BOARD OF DIRECTORS 
POLICY REVIEW AND OVERSIGHT COMMITTEE 

STAFF REPORT 

 
DATE: June 27, 2023 

TO: Policy Review and Oversight Committee 

 
 
BACKGROUND:  
 
The Board of Directors approved and adopted the Budget/Carryover/Reserve/Debt Management 
Policy (Exhibit A) on December 17, 2020.  This policy contains four-in-one financial policies, the 
Reserve Policy Section is on pages 15 through 23 of the full policy. This policy improves the 
District’s fiscal stability and fiscal strategy promoting sound financial management. A critical element 
of prudent financial planning is to ensure that sufficient funding is available for current and future 
operating, capital, and debt service needs.  
 
DISCUSSION:  
 
The District’s current Reserve Policy strives to have sufficient funding available to meet its 
operating, capital, and debt service obligations. Reserve funds are accumulated and maintained to 
allow the District to fund operating expenses and capital expenditures in a manner consistent with 
its Annual Operating and Capital Improvement Budgets and its long-term Capital Improvement 
Program, respectively, and avoid significant customer rate fluctuations due to changes in cash flow 
requirements. The Policy directives outlined in this Reserve Policy Section are intended to ensure 
the District has sufficient funds to meet current and future needs. The Board can annually review 
the level of these funds. Staff would like to have a discussion on minimum target levels of Liquidity 
Funds. 
 
FISCAL IMPACT:  
 
There is no fiscal impact to the District. 
 
STAFF RECOMMENDATION:  
 
Staff recommends that the Committee forward a recommendation to the Finance Committee to 
make appropriate updates to the Reserve Policy. 
Respectfully Submitted, 

FROM: John Thiel, General Manager 

SUBJECT: RESERVE POLICY 
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John Thiel, General Manager 

 
 
 
 
 
JT:jv 
 
ATTACHMENT(S): 

1. Exhibit A - Budget Carryover Reserve Debt Mgmt Policy 
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EXHIBIT A 
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